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The market for financial derivatives is far and away the largest and most powerful market in the world, and it
is growing exponentially. In 1970 the yearly valuation of financial derivatives was only a few million
dollars. By 1980 the sum had swollen to nearly one hundred million dollars. By 1990 it had climbed to
almost one hundred billion dollars, and in 2000 it approached one hundred trillion. Created and sustained by
a small number of European and American banks, corporations, and hedge funds, the derivatives market has
an enormous impact on the economies of nations—particularly poorer nations—because it controls the price
of money. Derivatives bought and sold by means of computer keystrokes in London and New York affect the
price of food, clothing, and housing in Johannesburg, Kuala Lumpur, and Buenos Aires. Arguing that social
theorists concerned with globalization must familiarize themselves with the mechanisms of a world economy
based on the rapid circulation of capital, Edward LiPuma and Benjamin Lee offer a concise introduction to
financial derivatives.

LiPuma and Lee explain how derivatives are essentially wagers—often on the fluctuations of national
currencies—based on models that aggregate and price risk. They describe how these financial instruments
are changing the face of capitalism, undermining the power of nations and perpetrating a new and less visible
form of domination on postcolonial societies. As they ask: How does one know about, let alone demonstrate
against, an unlisted, virtual, offshore corporation that operates in an unregulated electronic space using a
secret proprietary trading strategy to buy and sell arcane financial instruments? LiPuma and Lee provide a
necessary look at the obscure but consequential role of financial derivatives in the global economy.
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From reader reviews:

Vincent Overly:

This book untitled Financial Derivatives and the Globalization of Risk (Public planet books) to be one of
several books which best seller in this year, that is because when you read this guide you can get a lot of
benefit into it. You will easily to buy this kind of book in the book retailer or you can order it by means of
online. The publisher of this book sells the e-book too. It makes you easier to read this book, since you can
read this book in your Touch screen phone. So there is no reason to you personally to past this publication
from your list.

Nancy Smith:

Many people spending their time period by playing outside with friends, fun activity having family or just
watching TV all day long. You can have new activity to shell out your whole day by studying a book. Ugh,
do you consider reading a book will surely hard because you have to use the book everywhere? It alright you
can have the e-book, having everywhere you want in your Cell phone. Like Financial Derivatives and the
Globalization of Risk (Public planet books) which is having the e-book version. So , why not try out this
book? Let's find.

Jose Crawford:

Do you like reading a reserve? Confuse to looking for your best book? Or your book has been rare? Why so
many query for the book? But virtually any people feel that they enjoy to get reading. Some people likes
studying, not only science book but in addition novel and Financial Derivatives and the Globalization of Risk
(Public planet books) as well as others sources were given understanding for you. After you know how the
truly great a book, you feel need to read more and more. Science e-book was created for teacher or students
especially. Those publications are helping them to add their knowledge. In some other case, beside science
e-book, any other book likes Financial Derivatives and the Globalization of Risk (Public planet books) to
make your spare time a lot more colorful. Many types of book like this one.

Sara Matthews:

Reading a reserve make you to get more knowledge from this. You can take knowledge and information
from the book. Book is composed or printed or descriptive from each source this filled update of news. With
this modern era like today, many ways to get information are available for you. From media social similar to
newspaper, magazines, science guide, encyclopedia, reference book, fresh and comic. You can add your
knowledge by that book. Are you ready to spend your spare time to spread out your book? Or just trying to
find the Financial Derivatives and the Globalization of Risk (Public planet books) when you essential it?
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