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Recent Advances in Financial Engineering 2012 is the Proceedings of the International Workshop on
Finance 2012, which was held at the University of Tokyo on October 30 and 31, 2012. This workshop was
organized by the Center for Advanced Research in Finance (CARF), Graduate School of Economics, the
University of Tokyo, and Graduate School of Social Sciences, Tokyo Metropolitan University (TMU).

This annual workshop, which was first held in 2011, is a successor to the Daiwa International Workshop
(2004 to 2008) and the KIER–TMU International Workshop (2009 to 2010). The workshop was designed for
the exchange of new ideas in financial engineering and to serves as a bridge between academic researchers
and practitioners. To these ends, the speakers shared various interesting ideas, information on new methods,
and their up-to-date research results. In the 2012 workshop, we invited nine leading scholars, including three
keynote speakers, from various countries, and the two-day workshop resulted in many fruitful discussions.

The book consists of eight papers, all refereed, that were related to the presentations at the International
Workshop on Finance 2012. In these papers, the latest concepts, methods, and techniques related to current
topics in financial engineering are proposed and reviewed.

Contents:

Forward Prices in Markets Driven by Continuous-Time Autoregressive Processes (F E Benth & S A S●

Blanco)
A Bottom-Up Dynamic Model of Portfolio Credit Risk. Part I: Markov Copula Perspective (T R Bielecki, A●

Cousin, S Crépey, A Herbertsson)
A Bottom-Up Dynamic Model of Portfolio Credit Risk. Part II: Common-Shock Interpretation, Calibration●

and Hedging Issues (T R Bielecki, A Cousin, S Crépey, A Herbertsson)
On the Limit Behavior of Option Hedging Sets Under Transaction Costs (J Grépat)●

Optimal Execution for Uncertain Market Impact: Derivation and Characterization of a Continuous-Time●

Value Function (K Ishitani and T Kato)
Optimal Investment Timing and Volume Decisions Under Debt Borrowing Constraints (T Shibata and M●

Nishihara)
Fractional Brownian Motions in Financial Models and Their Monte Carlo Simulation (C M Tam)●

Mean-Variance Pre-Commitment Policies Revisited Via a Mean-Field Technique (A Bensoussan, K C●

Wong, S C P Yam)

Readership: Graduate and postgraduate students of financial engineering and mathematical finance;
academics and practitioners; quantitative researchers on financial markets.
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From reader reviews:

Maria Macdonald:

What do you think of book? It is just for students because they're still students or the idea for all people in
the world, what best subject for that? Just simply you can be answered for that problem above. Every person
has diverse personality and hobby for each and every other. Don't to be compelled someone or something
that they don't desire do that. You must know how great along with important the book Recent Advances in
Financial Engineering 2012:Proceedings of the International Workshop on Finance 2012. All type of book
could you see on many solutions. You can look for the internet sources or other social media.

Stephen Hill:

In this 21st centuries, people become competitive in each and every way. By being competitive at this point,
people have do something to make these survives, being in the middle of the particular crowded place and
notice by surrounding. One thing that at times many people have underestimated the idea for a while is
reading. Yes, by reading a e-book your ability to survive increase then having chance to stand up than other
is high. For you who want to start reading any book, we give you this specific Recent Advances in Financial
Engineering 2012:Proceedings of the International Workshop on Finance 2012 book as beginner and daily
reading publication. Why, because this book is usually more than just a book.

Lorenzo Lowe:

The e-book untitled Recent Advances in Financial Engineering 2012:Proceedings of the International
Workshop on Finance 2012 is the e-book that recommended to you you just read. You can see the quality of
the e-book content that will be shown to you actually. The language that publisher use to explained their way
of doing something is easily to understand. The writer was did a lot of study when write the book, so the
information that they share to you personally is absolutely accurate. You also could get the e-book of Recent
Advances in Financial Engineering 2012:Proceedings of the International Workshop on Finance 2012 from
the publisher to make you much more enjoy free time.

Kerstin Torres:

Reading can called brain hangout, why? Because if you find yourself reading a book specially book entitled
Recent Advances in Financial Engineering 2012:Proceedings of the International Workshop on Finance 2012
your head will drift away trough every dimension, wandering in most aspect that maybe mysterious for but
surely will end up your mind friends. Imaging each and every word written in a publication then become one
type conclusion and explanation that maybe you never get ahead of. The Recent Advances in Financial
Engineering 2012:Proceedings of the International Workshop on Finance 2012 giving you another
experience more than blown away your brain but also giving you useful info for your better life on this era.
So now let us present to you the relaxing pattern here is your body and mind will be pleased when you are
finished examining it, like winning a. Do you want to try this extraordinary investing spare time activity?
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