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Why has the Eurozone ended up with an unemployment rate more than twice that of the United States more

than six years after the collapse of Lehman Brothers? Why did the vast mgjority of low- and middle-income
countries suffer a prolonged economic slowdown in the last two decades of the 20th century? What was the

role of the International Monetary Fund in these economic failures? Why was Latin America able to achieve
substantial poverty reduction in the 21st century after more than two decades without any progress?

Failed analyzes these questions, explaining why these important economic devel opments of recent years
have been widely misunderstood and in some cases almost completely ignored. First, in the Eurozone, Mark
Weisbrot argues that the European authorities' political agenda, which included shrinking the welfare state,
reducing health care, pension, and other socia spending, and reducing the bargaining power of labor played
avery important role in prolonging the Eurozone's financial crisis and pushing it into years of recession and
mass unemployment. This conclusion is based not only on public statements of European officials, but also
on thousands of pages of documentation from consultations between the IMF and European governments
after 2008.

The second central theme of Failed isthat there are always practical alternatives to prolonged economic
failure. Drawing on the history of other financial crises, recessions, and recoveries, Weisbrot argues that
regardless of initial conditions, there have been and remain economically feasible choices for governments of
the Eurozone to greatly reduce unemployment-including the hardest hit, crisis-ridden country of Greece.

The long-term economic failure of developing countries, its social consequences, aswell as the subsequent
recovery in the first decade of the 21st century, constitute the third part of the book's narrative, one that has
previoudly gotten too little attention. We see why the International Monetary Fund has lost influencein
middle income countries. Failed also examines the economic causes and consequences of Latin America's
"second independence” and rebound in the twenty-first century, as well as the challenges that lie ahead.
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From reader reviews:
James Gabriel:

Playing with family in a park, coming to see the seaworld or hanging out with friendsis thing that usually
you could have done when you have spare time, in that case why you don't try point that really opposite from
that. One particular activity that make you not sensation tired but still relaxing, trilling like on roller coaster
you have been ride on and with addition info. Even you love Failed: What the "Experts" Got Wrong about
the Global Economy, you may enjoy both. It is great combination right, you still would like to missit? What
kind of hang typeisit? Oh occur its mind hangout guys. What? Still don't buy it, oh come on its known as
reading friends.

Gary Farrdl:

Reading a book for being new life style in this year; every people lovesto learn a book. When you learn a
book you can get alots of benefit. When you read ebooks, you can improve your knowledge, simply because
book has alot of information on it. The information that you will get depend on what forms of book that you
have read. If you would like get information about your research, you can read education books, but if you
act like you want to entertain yourself look for afiction books, this kind of us novel, comics, and also soon.
The Failed: What the "Experts' Got Wrong about the Global Economy offer you anew experience in reading
through a book.

Jenna Springer:

Isit aperson who having spare timein that case spend it whole day by means of watching television
programs or just lying down on the bed? Do you need something totally new? This Failed: What the
"Experts" Got Wrong about the Global Economy can be the solution, oh how comes? The new book you
know. Y ou are therefore out of date, spending your free time by reading in this fresh erais common not a
geek activity. So what these guides have than the others?

Jose Weitzman:

In this particular erawhich isthe greater man or who has ability to do something more are more important
than other. Do you want to become one of it? It isjust ssmple approach to have that. What you need to do is
just spending your time not much but quite enough to have alook at some books. Among the books in the
top collection in your reading list will be Failed: What the "Experts’ Got Wrong about the Global Economy.
This book which is qualified as The Hungry Hills can get you closer in turning out to be precious person. By
looking upward and review this publication you can get many advantages.
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