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The economy of the ancient Middle East and Greece is reinterpreted by Morris Silver in this provocative new
synthesis. Silver finds that the ancient economy emerges as a class of economies with its own laws of motion
shaped by transaction costs (the resources used up in exchanging ownership rights). The analysis of
transaction costs provides insights into many characteristics of the ancient economy, such as the important
role of the sacred and symbolic gestures in making contracts, magical technology, the entrepreneurial role of
high-born women, the elevation of familial ties and other departures from impersonal economics, reliance on
slavery and adoption, and the insatiable drive to accumulate trust-capital. The peculiar behavior patterns and
mindsets of ancient economic man are shown to be facilitators of economic growth.

In recent years, our view of the economy of the ancient world has been shaped by the theories of Karl
Polanyi. Silver confronts Polanyi's empirical propositions with the available evidence and demonstrates that
antiquity knew active and sophisticated markets. In the course of providing an alternative analytical
framework for studying the ancient economy, Silver gives critical attention to the economic views of the
Assyriologists I.M. Diakonoff, W.F. Leemans, Mario Liverani, and J.N. Postgate; of the Egyptologists Jacob
J. Janssen and Wolfgang Helck; and of the numerous followers of Moses Finley. Silver convincingly
demonstrates that the ancient world was not static: periods of pervasive economic regulation by the state are
interspersed with lengthy periods of relatively unfettered market activity, and the economies of Sumer,
Babylonia, and archaic Greece were capable of transforming themselves in order to take advantage of new
opportunities. This new synthesis is essential reading for economic historians and researchers of the ancient
Near East and Greece.
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From reader reviews:

Sarah Alexander:

As people who live in often the modest era should be revise about what going on or data even knowledge to
make them keep up with the era which can be always change and advance. Some of you maybe may update
themselves by examining books. It is a good choice for yourself but the problems coming to a person is you
don't know which you should start with. This Economic Structures of Antiquity (Contributions in Economics
& Economic History) is our recommendation to cause you to keep up with the world. Why, as this book
serves what you want and want in this era.

Deborah Anderson:

Now a day folks who Living in the era everywhere everything reachable by interact with the internet and the
resources within it can be true or not involve people to be aware of each data they get. How people have to
be smart in obtaining any information nowadays? Of course the reply is reading a book. Reading a book can
help persons out of this uncertainty Information mainly this Economic Structures of Antiquity (Contributions
in Economics & Economic History) book because book offers you rich facts and knowledge. Of course the
data in this book hundred pct guarantees there is no doubt in it everbody knows.

Ronald Marinelli:

As we know that book is vital thing to add our information for everything. By a publication we can know
everything we really wish for. A book is a range of written, printed, illustrated or even blank sheet. Every
year seemed to be exactly added. This book Economic Structures of Antiquity (Contributions in Economics
& Economic History) was filled regarding science. Spend your free time to add your knowledge about your
technology competence. Some people has several feel when they reading a book. If you know how big good
thing about a book, you can sense enjoy to read a guide. In the modern era like currently, many ways to get
book that you just wanted.

Dianna Weaver:

That publication can make you to feel relax. This specific book Economic Structures of Antiquity
(Contributions in Economics & Economic History) was vibrant and of course has pictures on the website. As
we know that book Economic Structures of Antiquity (Contributions in Economics & Economic History) has
many kinds or type. Start from kids until teenagers. For example Naruto or Private eye Conan you can read
and believe that you are the character on there. Therefore , not at all of book tend to be make you bored, any
it offers you feel happy, fun and loosen up. Try to choose the best book to suit your needs and try to like
reading in which.
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