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This book presents the definitive exposition of 'prospect theory', a compelling alternative to the classical
utility theory of choice. Building on the 1982 volume, Judgement Under Uncertainty, this book brings
together seminal papers on prospect theory from economists, decision theorists, and psychol ogists, including
the work of the late Amos Tversky, whose contributions are collected here for the first time. While
remaining within arational choice framework, prospect theory delivers more accurate, empirically verified
predictionsin key test cases, aswell as helping to explain many complex, real-world puzzles. In this volume,
it is brought to bear on phenomena as diverse as the principles of legal compensation, the equity premium
puzzle in financial markets, and the number of hours that New Y ork cab drivers choose to drive on rainy
days. Theoretically elegant and empirically robust, this volume shows how prospect theory has matured into
anew science of decision making.
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From reader reviews:
Graciela Tubbs:;

Have you spare time for just a day? What do you do when you have far more or little spare time? Sure, you
can choose the suitable activity intended for spend your time. Any person spent their particular spare timeto
take awalk, shopping, or went to the Mall. How about open or perhaps read a book titled Choices, Values,
and Frames? Maybe it is for being best activity for you. Y ou realize beside you can spend your time with the
favorite's book, you can more intelligent than before. Do you agree with it has the opinion or you have
additional opinion?

Marlon Taylor:

The book Choices, Values, and Frames can give more knowledge and information about everything you
want. Why must we leave a very important thing like a book Choices, Values, and Frames? A few of you
have a different opinion about guide. But one aim that will book can give many information for us. It is
absolutely right. Right now, try to closer with the book. Knowledge or info that you take for that, you may
give for each other; it is possible to share all of these. Book Choices, Values, and Frames has simple shape
nevertheless, you know: it has great and big function for you. Y ou can appearance the enormous world by
wide open and read a publication. So it is very wonderful.

David Myers:

Spent afree time to be fun activity to do! A lot of people spent their sparetime with their family, or al their
friends. Usually they performing activity like watching television, planning to beach, or picnic from the park.
They actually doing same every week. Do you fedl it? Do you wish to something different to fill your own
personal free time/ holiday? May be reading a book is usually option to fill your totally free time/ holiday.
The first thing you will ask may be what kinds of book that you should read. If you want to attempt look for
book, may be the guide untitled Choices, Vaues, and Frames can be very good book to read. May be it
might be best activity to you.

Robert Howard:

A number of people said that they feel uninterested when they reading aguide. They are directly felt that
when they get a half regions of the book. Y ou can choose the actual book Choices, Values, and Frames to
make your own personal reading isinteresting. Y our own skill of reading proficiency is developing when
you such as reading. Try to choose straightforward book to make you enjoy to see it and mingle the idea
about book and reading especialy. It isto be first opinion for you to like to available a book and go through
it. Beside that the book Choices, Values, and Frames can to be a newly purchased friend when you're sense
alone and confuse in what must you're doing of these time.
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