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It is often argued that international financial regulation has been substantially strengthened over the past
decades through the international harmonization of financial regulation. There are, however, still frequent
outbreaks of painful financial crises, including the recent 2008 global financial crisis. This raises doubts
about the conventional claims of the strengthening of international financial regulation.

This book provides an in-depth political economy study of the adoptions in Japan, Korea and Taiwan of the
1988 Basel Capital Accord, the now so-called Basel I, which has been at the center of international banking
regulation over the past three decades, highlighting the domestic politics surrounding it. The book illustrates
that, despite banks’ formal compliance with the Accord in these countries, their compliance was often
cosmetic due to extensive regulatory forbearance that allowed their real capital soundness to weaken.
Domestic politics thus ultimately determined national implementations of the Accord. This book provides its
novel innovative study of the Accord through scores of interviews with bank regulators and analysis of
various primary documents. It suggests that the actual effectiveness of international financial regulation
relies ultimately on the domestic politics surrounding it. It implies as well that the past trend of international
harmonization of financial regulation may be illusory, to at least some extent, in terms of its actual
effectiveness.

This book may interest not only political economists but also scholars working on the intersection of law,
economics and institutions.
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From reader reviews:

Virginia Boone:

Here thing why this specific International Harmonization of Financial Regulation?: The Politics of Global
Diffusion of the Basel Capital Accord are different and dependable to be yours. First of all reading a book is
good nonetheless it depends in the content than it which is the content is as delightful as food or not.
International Harmonization of Financial Regulation?: The Politics of Global Diffusion of the Basel Capital
Accord giving you information deeper and different ways, you can find any book out there but there is no
guide that similar with International Harmonization of Financial Regulation?: The Politics of Global
Diffusion of the Basel Capital Accord. It gives you thrill reading through journey, its open up your own eyes
about the thing that happened in the world which is might be can be happened around you. It is possible to
bring everywhere like in park, café, or even in your approach home by train. If you are having difficulties in
bringing the printed book maybe the form of International Harmonization of Financial Regulation?: The
Politics of Global Diffusion of the Basel Capital Accord in e-book can be your option.

Sarah Creamer:

Hey guys, do you would like to finds a new book to learn? May be the book with the concept International
Harmonization of Financial Regulation?: The Politics of Global Diffusion of the Basel Capital Accord
suitable to you? Typically the book was written by well-known writer in this era. The actual book untitled
International Harmonization of Financial Regulation?: The Politics of Global Diffusion of the Basel Capital
Accordis a single of several books in which everyone read now. This kind of book was inspired a lot of
people in the world. When you read this guide you will enter the new way of measuring that you ever know
before. The author explained their plan in the simple way, therefore all of people can easily to know the core
of this e-book. This book will give you a lot of information about this world now. To help you to see the
represented of the world in this book.

Susan Bondurant:

You may spend your free time to learn this book this e-book. This International Harmonization of Financial
Regulation?: The Politics of Global Diffusion of the Basel Capital Accord is simple bringing you can read it
in the park, in the beach, train as well as soon. If you did not have got much space to bring the actual printed
book, you can buy the e-book. It is make you better to read it. You can save the actual book in your smart
phone. Therefore there are a lot of benefits that you will get when one buys this book.

Marlene Tiggs:

Many people spending their time period by playing outside having friends, fun activity together with family
or just watching TV all day every day. You can have new activity to spend your whole day by reading
through a book. Ugh, you think reading a book can definitely hard because you have to bring the book
everywhere? It okay you can have the e-book, getting everywhere you want in your Smart phone. Like



International Harmonization of Financial Regulation?: The Politics of Global Diffusion of the Basel Capital
Accord which is obtaining the e-book version. So , try out this book? Let's see.
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