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Ruthless is a candid exploration of the criminal subculture of Wall Street, and one of the first books to speak
for the victims of the financial meltdown. On February 14, 2008, author Phil Trupp received acall from one
of his brokerstelling him alarge portion of hisinvestments were frozen—on ice—turning hislife and plans
for retirement upside down. When the fog started to clear, Trupp realized he was one of many investors
caught up in what experts called the greatest attempted securities fraud in modern Wall Street history—a
$336 billion scam which made the savings and |oan scandal of the 1980s look like a simple street mugging.

The path to destruction, financial or otherwise, often begins with a simple proposition. For author Phil Trupp
it came from one of his stock brokers: "Take it, Phil. It's free money." This free money came from auction-
rate securities (ARS). Auction-Rate Securities are corporate or municipal bonds with along-term maturity
for which theinterest rate isreset at frequent auctions. ARS interest rates were higher than money markets
and were sold as completely safe, liquid, Triple-A rated "cash equivalents,”" a deceptive sales pitch that lured
hundreds of thousands of investors to buy the securities. Since 2008, most auctions have failed leaving the
market largely frozen. The victims ranged from individual investorsto the Joffee Foundation, a nonprofit
that can no longer fund programs that help prevent AIDS in Africa, to the Port Authority of New Y ork.

Whilethisisaclassic 21* century tale of Wall Street greed and betrayal, it is also a story of redemption and
the life-altering struggle of American investors and others around the world who, in the end, beat the Wall
Street fraud-masters. Ruthlessis a story of how individual investors became mad as hell and joined together
to reclaim their cash investments. So far they’ ve reclaimed more than $200 billion and continue fighting for
therest. A lively, page-turning guide for any investor with a stunning lesson on how to fight back and win.
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From reader reviews:
Mamie Esters:

Now aday individuals who Living in the era exactly where everything reachable by connect with the internet
and the resources included can be true or not call for people to be aware of each information they get. How
people have to be smart in having any information nowadays? Of course the reply is reading a book. Reading
abook can help persons out of this uncertainty Information especially this Ruthless: How Enraged Investors
Reclaimed Their Investments and Beat Wall Street book because this book offers you rich info and
knowledge. Of course the information in this book hundred pct guarantees thereis no doubt in it you may
aready know.

JamesHarris:

Does one one of the book lovers? If yes, do you ever feeling doubt when you find yourself in the book store?
Try and pick one book that you never know the inside because don't ascertain book by its include may
doesn't work thisis difficult job because you are frightened that the inside maybe not while fantastic asin the
outside search likes. Maybe you answer could be Ruthless: How Enraged Investors Reclaimed Their
Investments and Beat Wall Street why because the fantastic cover that make you consider in regardsto the
content will not disappoint you. The inside or content is usually fantastic as the outside or maybe cover.

Y our reading sixth sense will directly make suggestions to pick up this book.

Richard Bur nett:

Reading a book being new life stylein this season; every people loves to examine a book. When you go
through a book you can get awide range of benefit. When you read publications, you can improve your
knowledge, simply because book has alot of information upon it. The information that you will get depend
on what forms of book that you have read. If you wish to get information about your review, you can read
education books, but if you want to entertain yourself read afiction books, this sort of us novel, comics, and
soon. The Ruthless: How Enraged Investors Reclaimed Their Investments and Beat Wall Street provide you
with new experience in studying a book.

LauraBradberry:

Y ou can get this Ruthless: How Enraged Investors Reclaimed Their Investments and Beat Wall Street by go
to the bookstore or Mall. Just simply viewing or reviewing it can to be your solvetrouble if you get
difficulties for the knowledge. Kinds of this publication are various. Not only through written or printed but
additionally can you enjoy this book by e-book. In the modern era similar to now, you just looking of your
mobile phone and searching what your problem. Right now, choose your current ways to get more
information about your publication. It is most important to arrange yourself to make your knowledge are still
up-date. Let'stry to choose right ways for you.
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