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Investors have too often extrapolated from recent experience. In the 1950s, who but the most rampant
optimist would have dreamt that over the next fifty years the real return on equities would be 9% per year?

Y et thisiswhat happened in the U.S. stock market. The optimists triumphed. However, as Don Marquis
observed, an optimist is someone who never had much experience. The authors of this book extend our
experience across regions and across time. They present a comprehensive and consistent analysis of
investment returns for equities, bonds, bills, currencies and inflation, spanning sixteen countries, from the
end of the nineteenth century to the beginning of the twenty-first. Thisis achieved in a clear and simple way,
with over 130 color diagrams that make comparison easy.

Crucially, the authors analyze total returns, including reinvested income. They show that some historical
indexes overstate long-term performance because they are contaminated by survivorship bias and that long-
term stock returns are in most countries seriously overestimated, due to afocus on periods that with
hindsight are known to have been successful.

The book also provides the first comprehensive evidence on the long-term equity risk premium--the reward
for bearing the risk of common stocks. The authors reveal whether the United States and United Kingdom
have had unusually high stock market returns compared to other countries. The book coversthe U.S,, the
U.K., Japan, France, Germany, Canada, Italy, Spain, Switzerland, Australia, the Netherlands, Sweden,
Belgium, Ireland, Denmark, and South Africa.

Triumph of the Optimistsis required reading for investment professionals, financial economists, and
investors. It will be the definitive reference in the field and consulted for yearsto come.
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From reader reviews:
L eonie Blazek:

Baook iswritten, printed, or outlined for everything. Y ou can recognize everything you want by a book. Book
has a different type. Asit is known to us that book isimportant factor to bring us around the world. Beside

that you can your reading proficiency was fluently. A e-book Triumph of the Optimists: 101 Y ears of Global
Investment Returns will make you to always be smarter. Y ou can feel alot more confidence if you can know
about every thing. But some of you think which open or reading a book make you bored. It is not necessarily
make you fun. Why they might be thought like that? Have you seeking best book or suitable book with you?

John Wilson:

Information is provisions for people to get better life, information currently can get by anyone with
everywhere. The information can be a understanding or any news even a problem. What people must be
consider any time those information which is from the former life are hard to be find than now could be
taking seriously which one is suitable to believe or which one the actual resource are convinced. If you find
the unstabl e resource then you get it as your main information there will be huge disadvantage for you. All
those possibilities will not happen with you if you take Triumph of the Optimists: 101 Y ears of Global
Investment Returns as your daily resource information.

Patrick Leon:

The particular book Triumph of the Optimists: 101 Y ears of Global Investment Returns will bring you to the
new experience of reading some sort of book. The author style to elucidate the ideais very unique. Should
you try to find new book to study, this book very suited to you. The book Triumph of the Optimists: 101

Y ears of Global Investment Returnsis much recommended to you you just read. Y ou can also get the e-book
from official web site, so you can easier to read the book.

Amanda Young:

Triumph of the Optimists: 101 Y ears of Global Investment Returns can be one of your basic books that are
good idea. All of us recommend that straight away because this guide has good vocabulary which could
increase your knowledge in language, easy to understand, bit entertaining but delivering the information. The
author giving his’her effort to put every word into pleasure arrangement in writing Triumph of the Optimists:
101 Years of Global Investment Returns however doesn't forget the main level, giving the reader the hottest
in addition to based confirm resource data that maybe you can be considered one of it. This great information
could drawn you into brand new stage of crucia thinking.
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